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To our valued Customers

Our. ref. DAF - 2021
Morro D’Oro, 06 May 2021

Subject: Pricelist adjustment

Dear Customer,

this to inform you that due to the continuous and sudden increases in the prices of raw materials, which we
inevitably have to suffer from the main players of the market, in spite of ourselves we are forced to revise the prices of
our products upwards. Due to force majeure, the new prices will irrevocably be implemented starting from 07 June 2021
as listed below:

Cordivari Radiators and Towel
warmers — Russian 2020

- Tubular radiator Ardesia: +19%
- Towel warmer, Electric, Stainless Steel, Ventilated and Accessories Radiators: +15%

Pricelist Cordivari Design Russian 2020: +15%

Thei in addition to the adiustment ious] icated

Until the date of the expected increase, the current dynamic situation does not allow us to receive new requests, at
current prices, if not in line with the quantities ordered in recent previous periods.

Cordivari will closely monitor the evolution of the international situation in the coming months, in the hope that the
speculations underway will end.

Remaining at your complete disposal, we remain at your disposal for any further clarification.

On this occasion, we extend our best regards.

Cordivari srl Cordivari srl
Export Area Manager Sales Director
Guglielmo Cuturi Fabrizio D’Aversa
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